
Junior Cycle Business Studies: First Year

Learning outcomes in focus  
Students should be able to:

Personal Finance 1.12 Prepare and analyze 
a budget, determine the financial position, 
recommend appropriate action and present 
the analysis in tabular and graphic formats.

Learning intentions* 
We are learning to:

• To classify different types of income and 
expenditure

• To prepare a budget in an appropriate 
format

• To calculate figures accurately

• To recommend appropriate action based 
on an analysis of the financial position of 
the Murphy family

• Use ICT to present information effectively

Teaching and learning context

This task was given to first year students 
after approximately eight class periods on 
household budgeting. They understood 
different types of expenditure and income 
and they had experience of formatting and 
completing budgets. Students were given 
one week to complete the task. This included 
some class time to prepare for the task with 
most of the work being completed outside of 
class-time. The students had access to their 
own iPad during class. The activity here is a 
simulation but it models real life situations 
of the financial choices and decisions people 
must take in planning their finances based on 
their circumstances. 

Task

The Murphy family have come to you looking 
for advice on preparing a budget for the first 
four months of 2016. You will need to display 
the information in an appropriate manner for 
the family and advise them on how to manage 
their finances going forward. 

Success Criteria**

SC1: Explain different types of expenditure 
clearly

SC2: Prepare a balanced budget fully and 
accurately based on the information provided

SC3: Use appropriate formats to display and 
explain the data clearly for the Murphy family

SC4: Drawing on the prepared budget, provide 
an analysis of the financial position

SC5: Advise the Murphy family on 
their financial position by providing 
recommendations based on the budget 
prepared

SC6: Use ICT as a means of presenting your 
work

Preparing and evaluating a household budget

* What the student should know, understand and be able to do at the end of the lesson or series of lessons

** Summary of the key steps the student needs to fulfil in order to achieve in the task

Strand: Personal Finance
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Teacher annotations using the success criteria

The annotations capture observations by the teacher, using the success criteria, with 
a view to establishing the level of achievement this work reflects. The annotations 
and judgments were confirmed by a Quality Assurance group, consisting of practising 
teachers and representatives of the Inspectorate, the State Exams Commission and the 
Junior Cycle for Teachers support service.

The student fulfilled all success criteria as they:

SC1: The student explained different types of expenditure adequately although the 
student did not give any examples.  

SC2: The student prepared a balanced budget fully but the presentation could have been 
improved using ICT as required 

SC3: The student used a clear graph to display the income and expenditure but didn’t 
explain the graph.

SC4: The student provided a basic analysis of the financial position and could have 
provided more financial details

SC5: The student made a limited number recommendations to the family on their 
financial position although the recommendations are sound.  

SC6: The student didn’t use ICT as a means of presenting the work 

Exceptional         Above expectations             In line with expectations         Yet to meet expectations

Overall  judgement:            In line with expectations 


