
Junior Cycle Business Studies – Second Year 

FINANCE IN ACTION

TASK   

The Murphy household consists of two parents and three children. They are currently expecting 
their fourth child, due in 6 months and need to purchase a vehicle with room to fit at least six peo-
ple. 

They have a combined annual income of €48,000 and their expenditure in expected to be €3,600 
per month. They have savings of €5,000 and they try to save €400 every month. The vehicle they 
want to purchase costs €25,000. 

As a group you are required to research different sources of finance for the Murphy household 
which will allow them to purchase the car before their new baby arrives.

FEATURES OF QUALITY FOR CLASSROOM-BASED ASSESSMENT 1

See Junior Cycle Business Studies:
Guidelines for the Classroom-Based Assessments and Assessment Task 

https://curriculumonline.ie/getmedia/db49a6b8-0cf8-446f-bc28-b382d37cb53d/AssessmentGL_BS_2018_EN.pdf


Junior Cycle Business Studies – Second Year

EVIDENCE: PROJECT

FEATURES OF QUALITY

FOQ 1: The students use a 
highly effective research meth-
od to collect the data (a range 
of reliable and appropriate 
websites for regulated financial 
institutions ) and 
demonstrate a high level of 
analysis of the findings

FOQ 2: The students evaluation 
of the collective research was of 
very good quality.

FOQ 3: The action plan is 
completed to a high standard. 
It demonstrates initiative and 
financial understanding and is 
based on realistic figures

FOQ 4: The project is com-
plete and presented very well 
although there is some scope 
for improvement
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RESEARCH: STUDENT A 

FOQ 1: It could be improved by 
noting the interest rates for the 
different financial options
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FOQ 2: The student demon-
strates a consideration of the 
credibility of the sources of 
information

FOQ 2: This student compared 
their loan option with the other 
options and concluded correctly 
that their’s was the best option
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REFLECTION: STUDENT A

FOQ 5: The individual reflection 
demonstrates how the student 
fully engaged with all stages of 
the project



Junior Cycle Business Studies – Second Year

FOQ 5: The student reflects 
well on the challenges of group 
work



Junior Cycle Business Studies – Second Year

RESEARCH: STUDENT B 
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FOQ 2: The student could 
improve by considering more 
fully the reliability of the 
sources of information. 

FOQ 1: The student uses an 
efective research method to 
collect the data, although the 
analysis of the findings lacks 
depth. The student could have 
provided examples of the 
potential cost of PCP for the 
new car.
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REFLECTION: STUDENT CREFLECTION: STUDENT B

FOQ 5: The individual reflection 
provides some evidence of how 
the student engaged at some 
stages of the project.
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FOQ 3: The student did not 
participate in the action plan in 
any way.

FOQ 4: Although the project is 
complete and is presented in a 
clear manner it is evident that 
this student didn’t contribute as 
much to the presentation of the 
project as the other students.

FOQ 5: The student reflection 
identifies a challenge which 
they encountered but the re-
flection is limited.
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STUDENT A: 

STUDENT B: 

OVERALL JUDGEMENT   IN LINE WITH EXPECTATIONS 

Exceptional           Above expectations              In line with expectations            Yet to meet 

OVERALL JUDGEMENT

OVERALL JUDGEMENT   ABOVE EXPECTATIONS 




