Junior Cycle Business Studies - Second Year

FINANCE IN ACTION

TASK

The Murphy household consists of two parents and three children. They are currently expecting
their fourth child, due in 6 months and need to purchase a vehicle with room to fit at least six peo-

ple.

They have a combined annual income of €48,000 and their expenditure in expected to be €3,600
per month. They have savings of €5,000 and they try to save €400 every month. The vehicle they
want to purchase costs €25,000.

As a group you are required to research different sources of finance for the Murphy household
which will allow them to purchase the car before their new baby arrives.

FEATURES OF QUALITY FOR CLASSROOM-BASED ASSESSMENT 1

See Junior Cycle Business Studies:
Guidelines for the Classroom-Based Assessments and Assessment Task



https://curriculumonline.ie/getmedia/db49a6b8-0cf8-446f-bc28-b382d37cb53d/AssessmentGL_BS_2018_EN.pdf
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PCP definition =
A personal contract purchase

(PCP), often referred to as a

personal contract plan, is a form of

hire purchase vehicle finance for

individual purchasers, which has

similarities to both personal contract

hire and a traditional hire purchase

(buying on instalments).

. Final P2

PP financane

* Low monthly repayments
* Small deposit

+ A choice of what to do at end of repayment

term

+ Quick and easy to arrange

CONS

. Mileage and condition of car affects the costs

. Have to pay the Guaranteed Minimum Future

Value (GMFV), a large final payment to own the
car at the end of the contract

. You don’t own the car until you make this final

payment

. May not be able to afford repayments in the

future if your circumstances change

You need permission from the finance

& company (owner) if you need to sell the car

during the term of the contract

yment or GMFV may not be an

ccurate reflection of future market value of
a

the car
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RESEARCH: STUDENT A

Appendix 1: Business in Action — Template for Student Research

Economics in Action
Finance in Action
Title of your project

:T]bi’DlW Farm'/y Car Pu.’cha;'(

Methdd df research

Project option: Enterprise in Action @

Student name
{

Field (primary) researchJ ]
Desk (secondary) research [Z

Dz k

2]

1.1 Introduction: Outline briefly the purpose of your research
To Fnd a Sutiable way ot PUTCI’\(lSl'\j a car for

,""“.L mv-’Phy F(xr"‘nl\l/ with a (;e,rfan'n buclﬂi}" af‘.fi‘
within & months as the F?:.mi/)( Gre h(w:r\_j Another

child.

1.2 Method of research: Expiain briefly why you have chosen your method of research

Desk. research, we chose @ dash research as all the/
inFormalion we. nieded was oniine. we did ask

For Cl.dvi()'l_./op,n{u.".s on  curtain H’“"‘ﬁ‘é F':"Om FUPLQ

OW(Q..( Who Mluld \_)f‘:(,L?_]‘S fgf\o( Mord. @ j P(,\NA"‘ ‘—‘_) C\ﬁc‘k !
( f'-.’,m.ku S f
1.3 Sources: List your source(s) of information _— J
www: fabue uu..uu‘l;h-’“""\w\-iﬂ ~"‘L/;U;‘r‘$
www orditunion e fleoans ' ,
personalban ki-’\j ‘benk of ieland . com fea levlate- yeul 1ean NP‘YM"‘-]" ‘

1.4 Summary: Give a brief summary of what you found out as a result of your research
I found out  Ha Claapest interest rale on o flaent
amounts i difeeent banks [ financicl iaskituhiens . We
Made.  <ome qs&umphons; as surMing the. F&m.ly had & car
and jOt Sc.raf:rl:jﬁ, an Halt and foo k. it auoy Fom the pric

of He car 50 | was \ook.if\f) f?)r He besh c{’uorffz

on o 620,,000 loan, | 3(” G (LUG"Q frorm Bﬂf‘.k af
lreland ot €392 per month H\Qn; lgyeblmr'; and |

: aoirnan o 0w hat Tion ' ouf
‘2’;(:5‘ U;ﬁmt.lrli (Lsn‘) n@&&%rﬁw child Bang bt rates

and Cacr ‘S“rO‘F’f’(‘jQ ruh?,b For our  ackion Plo\{‘. also .

FOQ 1: It could be improved by
noting the interest rates for the
different financial options
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1.5 Evaluation of findings: Think critically about the following questions and write a short response

(a) Were you surprised by your findings? Give a reason for your answer.
Yes
[ was Cw(sris.a_-;\ os | didal Hink (nlerest rates
wold  be w0 high .
(b) Is the source of your research reliable? Give a reason for your answer
Yes
AN e  websites | vsed wue rejulo,huj by
the Cantral Bank of lreland and | got fhem From ads

(c) Is the information one-sided or biased? Give a reason for your answer.

(_\) Q

| chocked W different webshes fo 3@@ tHe

best quote fhese woebsies  are reguieted by fha. Gt Bank of
Iredefnd..
1.6 Conclusion: Based on your findings what is the key message you will share with your team?

[ foond the clxupeﬁ inkurest rafe on o loan b/

Camprring it with oters | will  ohare aji FOQ 2: The student demon-
FASEEE . ) figmss s : _ strates a consideration of the
arch with my Ay & d [ think  that credibility of the sources of
we will Ve the qvo e | Sfﬁ ; information
1.7 Decision-making: How do you think your findings will affect your team’s action plan? FOQ 2: This student compared
- . : their loan option with the other
\ ]f ‘]ﬂ. 1(\\/\ my feam um” 90 w\\\:\ m)’ Find Was options and concluded correctly

that their’s was the best option

s ljr I8 Hea d\p_a\f)ﬂﬂ am)l bes b
OPh”ﬁ for tha Fcuma\)/

1.8 Recording your sources: Provide some evidence of your research e.g. interview questions,

questionnaire, photocopies, images, notes, graphic organizers etc.
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REFLECTION: STUDENT A

Appendix 2: Business in Action — Template for the Student Reflection

Project option: Enterprise in Action
Economics in Action
Finance in Action

Title of your project
g ; (

( (Ph Faonly [\ﬂ F( e has

1.1 Introduction: Provide 3 brief outline of your project

T“J pm.(] ] ﬁ(ﬂml‘,l@ (,.J{_"y of P“’Ch(.kﬁ{l‘j a  Car Pur

Student name

5 8 ‘B -4 G NN
Hhe r‘urpl«), Farily with @rfein b“';t,jﬂ;}

vorthia 6 rronths as  Heo - |7 ore.  having

anofhar  child.

1.2 Roles and responsibilities: Describe
rr‘ly Kﬂ)—} Tole. was s research interesk rales  an loan<

OJ\A- F;) f’_y Knd, p‘"»’*‘“ H‘L bé«if ('—7-1*’- ond to
pot back fo my fanm | ofsg drew op g budget

your key role and your main responsibilities

N = ! ¥ .
f‘(‘]( Qiyr /:}-,T.',.r. F{ﬁ\:\ (JJ‘\J- ;“r,‘,t{ G J{‘ Po‘nts Q"F""—'/h/'

g rfcn ~
1.3 Summary: Give a brief summary of hdw

AT 1

You contributed to your project during the following

activities:

(a) How I contributed to researching the project

~

FOQ 5: The individual reflection
demonstrates how the student

| looked op inlerest rales  on [t‘?’u?s FOmM gy

it Fepess} websles and (Bund He, bagd tig. e
3 s s

the  fam i ako  researchad child  beng 1}

(e 'f'*";) (,‘m.(l Cor s (,(’r..xl:) 12& qe ﬁ{ﬁ‘@g )

fully engaged with all stages of
the project

(b) How I contributed to analysing the research information

I helped  decide  the best option [or the ?}im,}y
and  drew vp a }:\_:djgjr for our action plan. We
compared  all the o Ffarent rales of P P

l‘ oans andk M Pur/.,fn./\x\jg‘ and < k;r_'\;_ f‘g, b«‘i.\‘,}

S
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(c) How | contrirgjta\:o developing theT:c'tion plan
) d rw (%) P (73 }“ U lijki} (‘o r our {).C/\- on P{o_n
i 43

and  workad ouf all  fhae numbaes  Hhat wsehit
\{\‘(3 the b\)c_*j&/\' . ] C«lISO u\)!'"i)}'c’, .’)u)f PC«(‘.]‘{,
@xP\m.\i r:) oul (Lc,* Vo Pl(_u", an 4 QEr Y H: i wj'

Gore nto R
(d) How | contributed to compiling the project

| collected all  our slasls o f HA:WU}\ and
5\'0..?@_;:& tHlam o a hD;»K\—QJ‘. to Pq’ en oue
P{'~'(f’~@"' d weolt out Po,nh o ovr  (ebion
Plors , Assomphions ank  our Concosion and

:3\1):,,\(; them {-‘,‘ Our P"O' ’\“

1.4 Review: Describe how you gotonasa team and any difficulties you overcame while working as

a team or Describe the advantages and challenges of working on this group project from your

individual perspective | HAin k (sJ6]'g i‘(,ﬁl*\ “Lor k—é-)l we I
1’()\-);_!""\71( i ER 4 an M():d‘. b Lir‘ﬂ‘) il FOQ 5: The student reflects
well on the challenges of group

6"' f“".m{c)(lr\ our 'T)HJ&'J PI"/“'\/ Fasd. We f:?‘.wr A) work
(\ a bl et fo findd @ Car For Fla

QU LA Hat. Alse  one Mamhar

(-Lm.ly ot quickly

of our feam waes absent for a wvple of dewys

¥

i my otlor toam tamber ook o ror. wirk ard got 4 dore
1.5 Teacher feedback

- —

32




Junior Cycle Business Studies - Second Year

RESEARCH: STUDENT B

Appendix 1: Business in Action — Template for Student Research

]

Project option: Enterprise in Action
Economics in Action
Finance in Action

Title of your project ) [ Student name

Murpny  fam, by (ar  puichase |
X

Method of research

Lenk Reseceeh
1.1 Introduction: Outline briefly the p‘urpose of your research ,
ﬁ {‘QE’;&CMCMG(’) PP Lo help bthe MNUphys
ko choose their method  of  paymeats
e brer new G

}TZ Method of research: Explain briefly why you have chosen your method of research

-JI Chese  to de  desx  vesearen,
}because lts  easu Eo awess Ere |

Field (primary) research [
Desk (secondary) research @/ [

Mecnet and O provides all the info
| need. |

1.3 Sources: List your source(s) of information

LowoLo LA, je ; je . Zapﬂ’ie\'& c(gm/pcP /:ﬂuﬂe

1.4 Summary:?ive a brief summary of what you found out as a result of your research

/ﬁ foundd ouk aboux gcp oed, feaa fls
bre Ko dowsn inte 3 pPocTy | Depos-;t ,
PayrMents and fnal p(’ujwﬁ 4 r
Qeseorchedh  pohab  the® et o
are il | presenteod  Ahid info amarn,
e Yo Feup (e s W decile
on  Wach Sowsge O finonce Lo
LS.
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1.5 Evaluation of findings: Think critically about the following questions and write a short response

(1) Were you surprised by your findings? Give a reason for your answer.
NG | Wosnt  peeause w2 had  revisad
PP o few dots  bepee |
be Ctope

(b) Is the source of your research reliable? Give a reason for your answer
Yyes it celokle , Pecause | chocked

a  Numbper of  Loeosites .

(c) Is the information one-sided or biased? Give a reason for your answer.

My nfo on PCP 3 nok biased @3
i Seacehed  on More thae~ one
woelsite - |

Reseo chedh

1.6 Conclusion: Based on your findings what is the key message you will share with your team?
MY key messagp that U Ohaceel
s Tm Y %lecvn QD the pres
ancl ons of PC 2.

1.7 Decision-making: How do you think your findings will affect your team’s action plan?
owe them Bl
(
(P n Our actien

1.8 Recording your

guestionnaire, photocopies, images, notes, graphic organizers etc.

sources: Provide some evidence of your research e.g. interview questions,

30

FOQ 2: The student could
improve by considering more
fully the reliability of the
sources of information.

FOQ 1: The student uses an
efective research method to
collect the data, although the
analysis of the findings lacks
depth. The student could have
provided examples of the
potential cost of PCP for the
new car.
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REFLECTION: STUDENT B

Appendix 2: Business in Action — Template for the Student Reflection

Project option: Enterprise in Action
Economics in Action

Finance in Action

Title of your project Student name

The  Murpny ‘QJMJiLj (ar pucchese
1.1 Introducticn: Provide a brief outline of your project
Help  the  mu phys ko chees?
ther  methe®  of  paywrent; €oa
Cheir ew Cor.

1.2 Roles and responsibilities: Describe your key role and your main responsibilities
m 4 fole \n our  Cuctipn projet |
oS to fesecran ‘PCP -ﬁf\cmCe_ |

1.3 Summary: Give a brief summary of how you contributed to your project during the following
activities: [

(a) How | contributed to researching the project

| resecgted  pep and 1\ looved
| up tlﬂe’ P{\O:) GL(LQ) (,0(13' OLQOQ 6)’\€f€ FOQ 5: The indivic(jjual reﬂ;aﬁtion
provides some evidence of how

u)éf e YNoce (,O(\ <% {:\"] Cn pfm b.,d’ the student engaged at some
PC P Was Eo £« pensive
(b) How I contributed to analysing the research information
\ he lped @ th fOMﬂL\ all  ous
& : y i
\Nte e Make SR X

new) a\ Info  eede

stages of the project.
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(c) How I contributed to developing the action plan

\ WY OlosenY
de:oe\opmj o e @adion plan.

. FOQ 3: The student did not
PD(Z U/‘\e participate in the action plan in
any way.

(d) How | contributed to compiling the project
FOQ 4: Although the project is

| heped  pur all the reseasdhed
0o oagines  0nd  eudy bO i
£

this student didn't contribute as
much to the presentation of the

P -E}’SQ(\\‘ : project as the other students.

1.4 Review: Describe how you got on as a team and any difficulties you overcame while'worklng as

a team or Describe the advantages and challenges of working on this group project from your
individual perspective ‘ Pee\ ™ ‘RGJY\ - OA\‘ QJLQ(\'S
\J Q’r\g WQ“ bO s('w ’ A\ t\f\Q_ 3{_&;\ FOQ 5: The student reflection
g o8 . identifi hall hich
\ F’O\-X—C\Q}\ \\ O { ‘;(,\ Ll {:C” !chzr;l en?:soﬂrftea:'ezngl?tv:hécre-
s b\'\Q, 0\'\1\9.3 flection is limited.
( ANy (A ‘e oA
boss  bux by the end
reum membve |
Che proyeck e COM(V' un ( ceedd wlell.
==t ‘

1.5 Teacher feedback
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OVERALL JUDGEMENT

STUDENT A:

STUDENT B:

‘E‘ Exceptional \E\ Above expectations ‘;‘ In line with expectations ‘:‘ Yet to meet





