Junior Cycle Business Studies: First Year

Strand: Personal Finance
Preparing and evaluating a household budget

Learning outcomes in focus Task

Students should be able to: The Murphy family have come to you looking

for advice on preparing a budget for the first

Personal Finance 1.12 Prepare and analyze four months of 2016. You will need to display
a budget, determine the financial position, the information in an appropriate manner for
recommend appropriate action and present the family and advise them on how to manage
the analysis in tabular and graphic formats. their finances going forward.

Learning intentions* el .
g Success Criteria**

We arelearning to:
SC1: Explain different types of expenditure

- To classify different types of income and clearly

dit
expenditure SC2: Prepare a balanced budget fully and

- To prepare a budget in an appropriate accurately based on the information provided

f t
orma SC3: Use appropriate formats to display and

. To calculate figures accurately explain the data clearly for the Murphy family
SC4: Drawing on the prepared budget, provide

* Torecommend appropriate action based
PProp an analysis of the financial position

on an analysis of the financial position of

the M hy famil
€ lviurphy lamily SC5: Advise the Murphy family on

their financial position by providing
recommendations based on the budget
prepared

* Use ICT to present information effectively

Teaching and learning context
SCé: Use ICT as a means of presenting your
This task was given to first year students work
after approximately eight class periods on
household budgeting. They understood
different types of expenditure and income
and they had experience of formatting and
completing budgets. Students were given
one week to complete the task. This included
some class time to prepare for the task with
most of the work being completed outside of
class-time. The students had access to their
own iPad during class. The activity here isa
simulation but it models real life situations
of the financial choices and decisions people
must take in planning their finances based on
their circumstances.

*What the student should know, understand and be able to do at the end of the lesson or series of lessons
** Summary of the key steps the student needs to fulfil in order to achieve in the task
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Junior Cert Student Sample of Work

The Murphy family (pictured above) live in Kilcoole, Co. Wicklow. Jim Murphy works as a
manager in a local sports centre and Amy Murphy looks after her two daughters Sharon
(aged 6) and Molly (aged 3). In her spare time she does some babysitting for her friends.
They are having difficulty managing their money in the current economic climate and have
come to you for advice. They are worried that Christmas will be very expensive on them and
are concerned about their financial situation in 2016. They have given you the information
below and have asked for your advice on preparing a budget for the first four months of
2016. They will have €100 in the bank at the start of January.

¢ John earns €4000 net per month. He will take 3 weeks holidays in March which will
mean his income will be €750 for that month.

e Amy earns €300 approx per month for babysitting.

e The Murphy’s receive Child Benefit of €135 per month per child.

e Mortgage repayments will be €1000 per month for their home.

e Insurance will amount to €120 per month.

Household costs will amount to €800 per month.

Light and Heat will be €70 per month on average.

Car running costs €90 per month

Telephone costs are approx. 60 every two months from February

Molly’s birthday is in March and a party will cost €100

Entertainment for the family costs €50 per month

e The family have booked a holiday to Disneyland in March which will cost €2500

Task; Display the above information in an easy to follow format so the Murphy family can
understand it. Classify the different types of expenditure and determine the Murphy’s
financial position. Use a graph or chart where appropriate. Recommend suitable action for
the Murphy family considering your findings and give them advice moving forward.




Junior Cycle Business Studies: First Year

8" Decembe Jais




Junior Cycle Business Studies: First Year

(}'\V(’PL

Feanra
\iumei
(ncoMme

’&S-\ ='u"""i

AN
=
Qoo

Y e T

Cieanedd |
CKP:C/]S,/L! (=)

Fixecl

[ 2
fu%@§ab\OOQ)
\ S

nscfeace | | A0

Skl 120

L e ,wl i
Eat gog
T£9’1§&2ft R
TEE 70
T’gqi\mg e
wa[ti\“cg 060
U screkicn;
_B-\'!‘thc,oo% -
Cobglonnest

50

holicled
Sty

Ama | 2o
| %t:‘;ﬂg Eile,
£y k)

E£0
=
| LACOO
Hrcele
2706
4530

(V)ué’ﬁﬁq EAMICA BUIDGET .

MARCTt ApRic
i E

50
270

co
| 2190
2320

Qo000 |

L4420 | usho
| \SvO || 3%y

Toted
£ -
|4, 75°¢
_ligoo
1 \080

S50 | 1Ty es

Qo
| «go

Q | Qe

QSC)Q;

1,200
1310
O

|| B0




Junior Cycle Business Studies: First Year

| MQQS of &pendibere

L i p\mned Expenchiteres Proe Loxeck expﬂ‘dﬂéuf%
'ﬁh;fc Jdo net ciﬂqA3Q_ \l:'\ﬁi_) e Che gcome
B | €0- 4’—4’“3 Menth . B S L

lF(‘e c/\,lc_f\ ExpmJ\CJQ PW‘J&, exp&rmit(:w“eﬁ
LEhS® cen aery wvert monthn eacl oce

elffectt o ~plen

’3 r)\s CF—é}\O:’\uf‘ CKPMCQ tuf\e Af\-@ ?Kpéﬁco 6\«f
thu& oA huue, Che choice Co md”e e Ne
mwaa

| , -
i il B 2= - S e S I -
. U S I . . N
\
- — | ESE . = e
|
- e N, O TS R VS S




NN A O R O I
esooot | ||| e | . | ,Hinﬁsﬂinn

| . ,u@)epinrl) Ei L
| » [ L D,Ow,.)u 3 F» CFNDH
& Lyouo ¢+ L 2 ] m _
| L o o f | W
| | | 8 | , , W
| . i |
| L | | |
€icco ¢ || it |
| | | i , |
N e Gl Ll |
| B i - | | |
| | | |
| | |
f I & } | | W
M * tm i ! _ | % |
I A ...” A | ,

|
[l Ly 3
E 0D + : % _ |
| i iy | ‘ w., ; _ f
| i , s 3 ,
| | | | } f , |
| | | R i | |
| i | | -
[ _ , | 7 .
m ‘ , m L _
| , |
= | |
m m

S
|
: .. | O—

—
(q0]
Q
P>
-
(7]
4=
o
7))
2
o
3
-
(Jp)
(7]
(7p)
()
£
(7]
3
(a)]
2
O
D>
(@)
—
S
a
_m




Junior Cycle Business Studies: First Year

— . _Bndlusis
‘ =

i ll’\ ("'t  opPiNan ”U\{ {\ﬂw \/\ % cu’e VAN S
o ___,_._;,gci ~ nengy c.C Posi&ion lcu,m 2, gl c/me
-~ end C*t the é\\»’vm@oﬂ geciod theu hea

L Mmole mon eg\ (N e, Qc,n _then cbMtbe

N R 2
. ; Qe_c_Ommencﬂ c&\ons B B j N

Bl LJO(AJ‘J Bo Thek t:lf\ ‘Qee,o J¢uﬂc g_}lq d
th IR cﬁo\ encd \Qeep t—H'&iT-ﬁt th_uu’\
ex‘(:bﬁc Ve QA/\JU* C onGvol

7;1 waocked (ecommend thedt Tin Elees wnlb
Q- C-JQQ!’QS Ql LD N N clf\ € s L\)u(,l

B ,if?cx-“ [/MS ﬂccme cacd eelace g
held Jﬂa expensge.

| S — B N e =
|
|
|
!
|
"5 SR
S o E— e e
= R .
‘ . SN S e
|
S | S = S— - _ - S e




Junior Cycle Business Studies: First Year

Teacher annotations using the success criteria

The annotations capture observations by the teacher, using the success criteria, with

a view to establishing the level of achievement this work reflects. The annotations

and judgments were confirmed by a Quality Assurance group, consisting of practising
teachers and representatives of the Inspectorate, the State Exams Commission and the
Junior Cycle for Teachers support service.

The student fulfilled all success criteria as they:

SC1: The student explained different types of expenditure adequately although the
student did not give any examples.

SC2: The student prepared a balanced budget fully but the presentation could have been
improved using ICT as required

SC3: The student used a clear graph to display the income and expenditure but didn't
explain the graph.

SC4: The student provided a basic analysis of the financial position and could have
provided more financial details

SC5: The student made a limited number recommendations to the family on their
financial position although the recommendations are sound.

SCé: The student didn’t use ICT as a means of presenting the work

Overall judgement: = In line with expectations

_-E Exceptional IEJ Above expectations ’?:‘ In line with expectations ~— Yet to meet expectations




