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Click on a support material below to access information, ideas and suggestions for this Strand Unit.

STAGES 1–4 (JUNIOR INFANTS TO SIXTH CLASS)
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Stage 1
(Junior & Senior Infants)

Stage 2
(1st & 2nd Class)

Stage 3
(3rd & 4th Class)

Stage 4
(5th & 6th Class)

Through appropriately playful and engaging learning experiences, children should be able to
Learning 
Outcomes

develop an awareness of money and 
its uses.

recognise the value of money and use 
euro and cent in a range of meaningful 
contexts.

transfer knowledge of the base ten system in 
number to monetary contexts and use for purposes 
of calculation. 

solve and pose practical tasks to investigate and make 
informed judgements about transactions and financial plans.

Mathematical 
concepts

Money comes in many forms. The price of an item or service is 
determined by its relative value.

Understanding the unit price helps us make 
judgements about value for money.

Budgets are useful tools for organising, managing and 
recording money and transactions.

Money is used in the buying and 
selling of goods and services.

Set amounts of money can be 
represented by different combinations 
of coins and/ or notes.

Calculations of money can be approximated and 
determined by performing operations.

Currency is the medium of exchange of money (notes and 
coins) decided by a government for common use in a country 
or countries.

Goods or services can be exchanged 
for a set amount of money (agreed 
price).

Monetary transactions can be recorded 
as number sentences.

Transactions and calculations of money can be 
recorded in different ways.

The currency exchange rate is determined by the value of 
the currency and is used to convert the value or quantity of 
one currency into the relative value or quantity of another.

The units of money used in Ireland 
are euro (€) and cent (c).

The symbols of € (euro) and c (cent) are 
used to express and record money.

Money is recorded in decimal form. Tax is a contribution to state revenue. It can be deducted 
from income or business profits or added to the cost of 
goods, services and transactions.

Monetary transactions happen in a 
number of ways.

Various strategies can be used to 
calculate change in a transaction.

Estimation and rounding can help judge the 
reasonableness of transactions.

Interest describes how much is paid for the use of money.
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Elements Money
Understanding 
and Connecting

Experiences 
and/or engages 
in role-play 
activities 
involving 
exchange.

Recognises 
that money has 
a purpose. 

Begins to 
develop an 
appreciation 
and value of 
money relative 
to different 
objects.

Recognises 
that coins hold 
different values.

Recognises and 
demonstrates 
that lower value 
coins can be 
combined to 
equal the value 
of a higher 
value coin. 

Recognises the 
relative value of 
coins, up to the 
value of at least 
50c, using the 
cent [c] symbol.

Recognises the 
relative value 
of coins, up to 
the value of at 
least €1.

Determines 
what can be 
bought for 
certain sums 
of money.

Recognises, 
exchanges and 
uses coins up 
to the value 
of €2.

Represents and 
describes the 
relationships 
between coins 
and notes.

Calculates 
the difference 
between 
amounts of 
money.

Explores the 
concept of 
saving, value 
for money and 
better value.

Recognises the 
basic functions 
and operations 
of financial 
institutions. 
(For example: 
loans and savings 
may be useful 
to explore the 
application of 
interest rates).

Calculates simple 
interest rates. 

Explores how 
the tax system 
works and 
impacts society. 

Explores 
currencies used 
in different 
countries.

Performs 
calculations 
involving a 
deficit balance 
[overdraft/ 
credit].

Explores 
account 
identifiers 
(For example: 
IBAN and BIC).

Explores the 
differences 
between simple 
and compound 
interest, and 
how they are 
calculated. 

Communicating Attends to 
situations 
where objects 
are exchanged 
for money.

Partakes in 
scenarios 
involving 
exchange 
of money.

Discusses 
the different 
goods and 
services we 
can pay for 
with money. 

Uses comparative 
language to 
discuss coin 
values. 

Communicates 
and records the 
number symbols 
on coins.

Partakes in 
situations where 
items are bought 
and sold using 
cash and cashless 
methods. 

Sets relative 
monetary values 
to items in role-
play scenarios.

Uses a range 
of strategies 
to mentally 
calculate sums 
of money.

Explores a 
variety of 
ways to record 
calculations. 

Uses the euro 
[€] and cent 
[c] symbol 
to represent 
money. 

Records 
calculations 
of money 
as number 
sentences.

Represents 
and records 
amounts of 
money in 
decimal 
form of euro.

Shares ideas on 
different ways 
to save and 
spend money.

Ensures money 
is recorded 
correctly (For 
example: put 
emphasis on 
using correct 
columns) for 
the purposes 
of calculating.

Discusses other 
forms of financial 
transactions 
(For example 
– using credit/
debit cards) and 
explores how 
the payments 
are made and 
received when 
using them.

Converts other 
currencies to 
euro and vice 
versa.

Develops 
and makes 
a financial 
plan for an 
entrepreneurial 
scenario.

Children should be given opportunities to demonstrate how the knowledge and skills gained in this strand can be used to link, reinforce and progress learning across the other four interconnected strands.

Key Language
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